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In May 2015, a new free zone in Dubai, Dubai World Trade Centre
(“DWTC”) and the “DWTC Authority” were established under Dubai
Law No. 9 of 2015. DWTC’s stated objective is to provide services
in the form of conferences and exhibitions as well as world-class
hospitality and facilities management in a wide selection of venues.
It has been reported that Schlumberger was the first company to be
licensed under the new free zone, acquiring 5,762 square meters in
the office building in Dubai Trade Centre District (“DTCD”).

Establishing a Company

The newly established free zone will follow the model of most
other free zones in Dubai. It will incorporate branches of local
companies; branches of foreign companies; single shareholder free
zone establishments (FZEs) and multiple shareholder free zone
companies (FZCOs). The minimum capital required will be
AED 300,000.

The activities list available for companies in DWTC consists of
three broad categories which are: (i) Trading; (ii) Services; and (iii)
Events. The Events license includes activities such as organizing
meetings, conferences and exhibitions. Each of the three broad
license categories contains a prescribed list of activities which are
accepted by the free zone. The DWTC appears to be following the
example of the Dubai World Central free zone in that it will adhere
to the Dubai Department of Economic Development’s activity list
for licensed activities (albeit a restricted list).

The DWTC Company Regulations were established in September
along with the DWTC Rules and Regulations. DWTC incorporated
its first company at the beginning of November 2015 and it has
office space which is ready to lease immediately. It has been
reported that pre-letting of the office buildings in DTCD is already
70 percent.

Why choose DWTC?

One of the most attractive features of DWTC is its prime location.
Sheikh Rashid Tower was built in 1979 and is one of the best
known landmarks in Dubai. Located close to Downtown and the
DIFC, DWTC is in an enviable central location which will surely be a
deciding factor for many companies assessing which free zone is
right for them. . Another feature of DWTC is the facilities it offers,
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ranging from residential units, corporate units, exhibition halls and
the Trade Centre Arena.

DWTC is still in its very early stages and we are looking forward to
seeing how it develops and how it is embraced by the Dubai
business community. Every indication is that it will be a popular
and successful new venture. We will provide updates as it
progresses further.

Please don’t hesitate to contact us if you would like to explore the
possibility of establishing an entity in DWTC. m
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Afridi & Angell

Founded in 1975, Afridi & Angell is one
of the leading and most established
full-service law firms in the UAE. We
provide comprehensive legal advice
and innovative business solutions in
banking and finance; corporate and
commercial law; dispute resolution;
projects; construction and real estate;
employment; energy; project finance;
transport; as well as doing business in
the UAE and in the DIFC. We advise
local and regional clients ranging in
size and sophistication from start-ups
to some of the region’s largest public
and private companies, governments
and quasi-government institutions. We
work extensively with entrepreneurs
and investors from the region and
beyond, and have attracted numerous
international clients looking for the
right counsel to protect and expand
their interests in the UAE.

Afridi & Angell is the exclusive UAE
member of top legal networks and
associations, most notably Lex Mundi,
the world’s leading network of
independent law firms.
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