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The ADGM Companies Regulations 2020  
By Danielle Lobo | 17 May 2020 

The Abu Dhabi Global Market has announced amendments to its Companies Regulations. The Companies 

Regulations 2020 (2020 Regulations) repeal the Companies Regulations 2015 (as amended). We have 

summarised below the key changes under the 2020 Regulations. 

Companies Regulations 2020  Effect of amendment 

Section 3 One of the ways in which a restricted scope company can be 

incorporated is if the founding members are a group of 

people who are from the same family (as approved by the 

Registrar). What constitutes being a member of the same 

family has been broadened under the 2020 Regulations to 

include grandchildren, great grandchildren and adopted 

children (and their spouses).  

Section 450 This section now clarifies that a financial institution which is 

a FinTech Participant will not be excluded from the small 

companies’ exemption from audit. 

Part 23 (sections 778 – 783) The regulations now use the term “confirmation statement” 

as opposed to “annual return”. The contents of the 

confirmation statement and the timelines for delivery of the 

confirmation statement remain the same. 

Section 937 The amendments to the regulations state that the Registrar 

will continue to authenticate paper copy documents with an 

official seal however the amendments clarify that 

electronically generated documents will not require to be 

sealed.  

Section 940 The right to request a certificate of incorporation has been 

amended under the 2020 Regulations such that all 

certificates of incorporation will now be electronically 

generated as opposed to signed and authenticated by the 

Registrar. However, a request can still be made for a paper 

copy certificate of incorporation and such request may be 

subject to a fee as determined by the Board of Directors of 

the Abu Dhabi Global Market (Board).   
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Section 960 Continuing the theme under section 940 of the 2020 

Regulations, electronic as opposed to paper copies of 

publicly available information on the register will be made 

available by the Registrar on request. If a request for a paper 

copy of such information is required, the provision of such 

information may also be subject to fees as imposed by the 

Board.  

 

* * * * 

 

Afridi & Angell’s corporate department works with many ADGM companies and has extensive experience in 

advising such companies. Should you have any questions with respect to the changes under the 2020 

Regulations or more generally on ADGM companies, please contact the author, Danielle Lobo (partner), or your 

usual Afridi & Angell contact. ■ 

 

Afridi & Angell 

Founded in 1975, Afridi & Angell is a full-service UAE law firm in its fifth decade at the forefront of the legal 
community. From the beginning, our hallmarks have been a commitment to quality, unsurpassed knowledge of the 
law and the legal environment, and crafting of innovative business solutions. Licensed in the three largest Emirates 
of Abu Dhabi, Dubai and Sharjah as well as the Dubai International Financial Centre, our practice areas include 
banking and finance; corporate and commercial law; arbitration and litigation; construction; real estate; 
infrastructure projects; energy; project finance; maritime (wet and dry); and employment. We advise local, regional 
and global clients ranging in size and sophistication from start-ups, sole proprietorships, family-owned businesses, 
entrepreneurs and investors to some of the world’s largest public and private companies, governments and quasi-
government institutions. We attract and retain clients with our dedication to practical guidance focused on their 
business needs supported by decades of experience here in our home jurisdiction, the UAE.  

Afridi & Angell is the exclusive member firm in the UAE of top legal networks and associations, most notably Lex 
Mundi, the world’s leading network of independent law firms, and World Services Group. 
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