International Comparative Legal Guides

Fintech 2026

A practical cross-border resource to inform legal minds

10* Edition

Contributing Editors:
David lves, David Shone & James Cook
Slaughter and May

T

glg Global Legal Group



Table of Contents

Expert Analysis Chapter

Operational Resilience: Reporting Rules Herald the Next Chapter for the Financial Sector
David Shone, Natalie Donovan & Emily Bradley, Slaughter and May

Q&A Chapters

Australia
Peter Reeves, Emily Shen & Billy Elsum,
Gilbert + Tobin

Austria
Mag. Johannes Frank & Mag. Christoph Renner,
Herbst Kinsky Rechtsanwilte GmbH

]

Bahamas
Christel Sands-Feaste, Portia J. Nicholson &
Julia Koga da Silva, Higgs & Johnson

Bahrain
Saifuddin Mahmood, Mohamed Altraif &
Yasmeen Jawahery, Hassan Radhi & Associates

British Virgin Islands
Andrew Jowett & Patrick Gill, Appleby (BVI) Limited

Cyprus
Demos Katsis, Katsis LLC

Denmark
Tue Goldschmieding, Morten Nybom Bethe &
David Telyas, Gorrissen Federspiel

4

»

Egypt
Ibrahim Shehata, Hesham Kamel, Safa Rabea &
Omar Selim, Shehata & Partners Law Firm

France
Bena Mara & Félix Marolleau, Bredin Prat

Ghana

Gregory Kwadwo Asiedu, Kwesi Dadzie-Yorke,
Nii Tetteh-Djan Abbey & Pearl Mawuse Jackson,
Asiedu & Yorke

Greece
Marios D. Sioufas & Aikaterini Gkana,
Sioufas & Associates Law Firm

N
(4]

Hong Kong
Vincent Chan, Slaughter and May

India
Anu Tiwari, Hamraj Singh, Divyam Garg &
Keerti Singh, Cyril Amarchand Mangaldas

Ireland
Sarah Cloonan & Katie Keogh,
Mason Hayes & Curran LLP

Isle of Man
Claire Milne & Katherine Garrood,
Appleby (Isle of Man) LLC

141

147

1

o
N

176

217

Japan
Atsushi Fukasawa, Ryohei Kudo, Minako lkeda &
Nobuyuki Kaneki, Iwata Godo

Malaysia
Timothy Siaw, Krystle Lui & Hon Yee Neng,
Shearn Delamore & Co.

Malta
Dr. Cherise Abela Grech & Dr. lan Gauci, GTG

Netherlands
Mariska Enzerink, Pete Lawley, William Slooff &
Lisa Brouwer, De Brauw Blackstone Westbroek

Philippines
Enrique V. Dela Cruz, Jr., Jay-R C. Ipac &
Terence Mark Arthur S. Ferrer, DivinaLaw

Portugal
Hélder Frias, Uria Menéndez

Singapore
Kenneth Pereire, Lin YingXin & Sreya Violetta Sobti,
KGP Legal LLC

Spain
Leticia Lépez-Lapuente & Isabel Aguilar Alonso,
Uria Menéndez

Switzerland
Daniel Fliihmann & Peter Ch. Hsu, Bar & Karrer

Taiwan
Ken-Ying Tseng, Hsin-Hsin Cheng, Yi-Mei Pan &
Leo Hsu, Lee and Li, Attorneys-at-Law

Thailand

Rapinnart Prongsiriwattana, Chositar Daecharux,
Daoanong Pongkhao & Masitorn Boonserm,
Weerawong, Chinnavat & Partners Ltd.

United Arab Emirates
Abdus Samad & Luca Rayes Palacin, Afridi & Angell

United Kingdom
David Ives & David Shone, Slaughter and May

USA
Brian S. Korn & Bernhard Alvine,
Manatt, Phelps & Phillips, LLP




United Arab Emirates

Afridi & Angell

1 The Fintech Landscape

1.1 Please describe the types of fintech businesses
that are active in your jurisdiction and the state

of the development of the market. Are there any
notable fintech innovation trends of the past year

within particular sub-sectors (e.g. payments, asset
management, peer-to-peer lending or investment, and
insurance) including those relating to cryptoassets,
tokenisation and artificial intelligence?

Determining what is or not a “fintech” business is notoriously
difficult and not always necessary, but for the purposes of this
chapter we will be using the term in its conventional sense,
meaning a business that uses technology (usually software)
to provide, support or facilitate financial services. The Abu
Dhabi Global Market (ADGM), Dubai International Financial
Centre (DIFC) and “mainland” UAE (Onshore UAE) each have
separate regulators (as will be discussed below).

The United Arab Emirates (UAE) fintech market size is
estimated to reach USD 52 billion, with 2031 projections
showing a market size of just over USD 90 billion. In 2025,
digital payments occupied more than 50% of the UAE fintech
market share (https://www.mordorintelligence.com/industry-
reports/uae-fintech-market). This may be attributed to strong
government support and a continuously developing legislative
framework that keeps on developing at the same pace as the
overall industry.

Recently, the UAE Central Bank has commenced rolling out
(currently in test phase) a biometric payment solution. This
would allow for card/phone-free payments to be executed by
users using face and palm recognition. The pilotis beingrolled
out by the UAE Central Bank’s Sandbox Programme at the
Emirates Institute of Finance. On 16 September 2025, Federal
Decree-Law 6 of 2025 (the UAE Banking Law) came into force
and repealed and replaced Federal Decree-Law 14 of 2018. The
UAE Banking Law represents a comprehensive modernisation
of the UAE’s financial regulatory framework, expanding the
supervisory remit of the UAE Central Bank to cover a broader
range of financial services and (for the first time) extending its
remit to include technology service providers that support the
provision of financial services in and from the UAE.

Notably, the DIFC financial services regulator (on which, see
below) also recently introduced updated regulations on crypto
tokens, effective 12 January 2026. In summary, the new regu-
lations aim to rebalance the approach to crypto tokens in the
DIFC and move away from a regime based on a pre-approved
“recognised list” to determine which crypto tokens are suit-
able for transactions in and from the DIFC. Similarly, the
Dubai Land Department, in collaboration with the Dubai

Fintech 2026

Chapter 28

Abdus Samad

Luca Rayes Palacin

Virtual Assets Regulatory Authority (VARA), the Dubai Future
Foundation and the UAE Central Bank, has also introduced
the pilot phase of the Real Estate Tokenization project, under
which the Dubai Land Department has taken steps to become
the first real estate registration entity in the Middle East to
adopt blockchain-based tokenisation, enabling fractional
ownership of real estate assets.

1.2 Are there any types of fintech business that are

at present prohibited or restricted in your jurisdiction
(for example cryptoasset-based businesses)?

Providing financial services (including crypto asset-based
services) is regulated in the DIFC, ADGM and Onshore UAE.
No fintech business is prohibited as such (unless the under-
lying subject matter itself is prohibited under applicable laws),
but most are subject to significant regulatory requirements
and barriers to entry because they tend to constitute activi-
ties that are subject to the UAE’s banking, insurance, financial
services or securities regulations, all of which are regulated.

2 Funding For Fintech

2.1 Broadly, what types of funding are available

for new and growing businesses in your jurisdiction
(covering both equity and debt)?

Seed Investment: Initial investmentin fintech businesses may
be provided by family and friends of the founder(s) and other
high-net-worth individuals (angel investors) in return for an
equity stake. Such investment must not be solicited publicly or
broadly, and must be limited to “friends and family” without
publicity, to avoid falling foul of the UAE’s regulations on
marketing of securities.

Bank Debt: A fintech company may seek funding in the form
of bank debt, either on a secured or unsecured basis depending
on the credit-worthiness and asset base of the business.
Soliciting funds from public sources in the UAE is subject to
significant regulation and tends to be prohibitive.

2.2 Are there any special incentive schemes for
investment in tech/fintech businesses, or in small/
medium-sized businesses more generally, in your

jurisdiction, e.g. tax incentive schemes for enterprise
investment or venture capital investment?

While the UAE is considered attractive for businesses for many
reasons, there are no financial incentives specifically directed
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at the fintech sector. However, the ADGM Hub71 and DIFC
Innovation Hub, being the startup accelerator programmes
of the ADGM and DIFC free zones, offer financial incentives
for approved early-stage companies leveraging technology as
their core concept.

Non-financial incentives for fintech businesses to choose
the UAE are its access to a large, affluent and sophisticated
customer base, its utility as a base for access to the broader
Gulf Cooperation Council (GCC) market, and the UAE’s
progressive (even aggressive) supporting and adoption of new
technologies, including a continuously developing legislative
framework, which has created a strong ecosystem of fintech
providers and service providers.

2.3 In brief, what conditions need to be satisfied for

a business to IPO in your jurisdiction?

Under UAE law, for a company to offer its shares to the public,
such company must be, or take up the legal form of, a “public
joint stock company” (if incorporated in Onshore UAE) or a
“public limited company” (PLC) (if incorporated in the ADGM
or DIFC). Accordingly, a company wishing to execute an IPO
will be either a newly incorporated publicjoint stock company
or PLC, or an existing company that converts to become a
publicjoint stock company or PLC.

The IPO process in the UAE will vary, to some extent, on the
basis of:

1.  the business and the structure of the company which is
undergoing the IPO process;

2.  the Emirate in which the company has its place of busi-
ness; and

3. the market on which the shares of the company are to be
listed.

While there have been efforts to encourage the growth and
development of the UAE equity capital markets, which have
seen an increased listing volume in both the Dubai Financial
Market (DFM) and the Abu Dhabi Securities Exchange (ADX),
generally speaking, UAE companies will still typically look
to go public by seeking a listing on one of the leading foreign
(non-UAE) capital markets. Thisis typically nota directlisting
of the UAE business, but a listing of a foreign (offshore) corpo-
ration which in turn owns/controls the UAE operating entity.
For nearly all UAE startups looking to complete an IPO, the
restructuring process to achieve “IPO readiness” will likely
be driven by market-specific requirements depending on the
venue ultimately selected for a listing.

2.4 Have there been any notable exits (sale of

business or IPO) by the founders of fintech businesses
in your jurisdiction?

In early 2025, 2PointZero, an Abu Dhabi-based global invest-
ment platform, acquired the outstanding 5% (it previously
owned 95%) of Maseera Holding for Financial Investments
(Maseera Holding), and announced plans to invest up to USD 1
billion over the comingyears to scale operations and reach users
in the wider GCC and South Asia regions. Maseera Holding is
a fintech platform focused on financial inclusion by offering a
comprehensive suite of financial services that are accessible,
fast, affordable and adaptable to underserved communities.
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3 Fintech Regulation

3.1 Please briefly describe the regulatory
framework(s) for fintech businesses operating in your

jurisdiction, and the type of fintech activities that are
regulated.

We will address the Onshore UAE regulatory framework, and
then each of the ADGM and DIFC.

Securities and capital-market related activities conducted
in the UAE (excluding those undertaken in or from the ADGM
or the DIFC) are regulated by the Capital Market Authority
(CMA) (previously known as the Securities and Commodities
Authority but now rebranded following the entry into force in
January 2026 of Federal Decree-Law 32 of 2025 and Federal
Decree-Law 33 of 2025). The UAE Central Bank regulates
banking, insurance, lending and payment activities. The CMA
and the UAE Central Bank are the key regulators for fintech
businesses operating in Onshore UAE.

In September 2020, the Stored Value Facilities Regulation
(SVF Regulation) was published by the UAE Central Bank. The
SVF Regulation applies to all companies seeking to conduct
stored value facility (SVF) activities. Applicants for an SVF
licence must be incorporated in Onshore UAE or a free zone,
but not the DIFC or ADGM. According to the SVF Regulation,
an SVF is a facility (other than cash) for which users pay
consideration in exchange for the storage of value of that
consideration and subsequent usage as payment for goods or
services. The SVF itself might be made up of virtual or digital
assets, points from rewards programmes, top-up payments,
online transfers or other values. SVFs must be licensed by the
UAE Central Bank (although there are certain categories that
may be exempt, such as where the ability to make payments is
confined to “closed loop” schemes). The SVF Regulation must
be carefully evaluated by potential licensees.

In January 2021, the UAE Central Bank issued the Large
Value Payment Systems Regulations (Circular 9 of 2020) (LVPS
Regulations). The LVPS Regulations focus on Large Value
Payment Systems (LVPS), which are financial infrastructure
systems that support financial and wholesale activities in the
UAE. The LVPS Regulations detail licensing criteria for LVPS in
addition to ongoing obligations and requirements for a desig-
nated LVPS. The LVPS Regulations apply to LVPS that are oper-
ated in the UAE or LVPS that accept the clearing or settlement
of transfer orders denominated in the UAE currency both in
the UAE and outside the UAE. They do not apply to LVPS incor-
porated in the DIFC or ADGM. LVPS wishing to operate in the
UAE require a prior licence from the UAE Central Bank.

The UAE Central Bank has also issued the Retail Payment
Services and Card Scheme Regulations (RPSCS Regulations)
to create a regulatory framework for the licensing of payment
services onshore in the UAE. The RPSCS Regulations include a
suite of requirements for the grant of alicence depending on the
particular services being offered and the category of customers
being targeted. The RPSCS Regulations are specifically stated
to exclude SVF from the scope of their application and accord-
ingly SVFs continue to be subject to the SVF Regulation.

The UAE Central Bank, CMA, DIFC Dubai Financial
Services Authority (DFSA) and ADGM Financial Services
Regulatory Authority (FSRA) (Regulators) have jointly
issued the Guidelines for Financial Institutions Adopting
Enabling Technologies (Guidelines). The Guidelines outline
cross-sectoral principles and best practices for financial insti-
tutions to follow when implementing enabling technologies
for the development or offering of innovative products and
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services. Regardless of the financial activities carried out, the
Guidelines will apply to all financial institutions that use the
enabling technologies and are regulated and overseen by any
of the Regulators.

In June 2024, the UAE Central Bank issued Circular 2 of
2024 on Payment Token Services Regulations (PTSR), laying
out requirements for the grant of licences for the provision
and management of payment token services in Onshore UAE
under three categories: Payment Token Issuance; Payment
Token Conversion; and Payment Token Custody and Transfer.
The PTSR applies to all providers of the aforementioned activ-
ities when done so in the context of financial services (but not
within the ADGM and DIFC).

Dubai Law 4 of 2022 Regulating Virtual Assets in Dubai (VA
Law) entered into force in March 2022. The VA Law estab-
lished VARA to oversee and regulate the virtual assets industry
specifically in Dubai (and not other Emirates, the ADGM or
DIFC). VARA has issued a number of rulebooks, in particular
the Compliance and Risk Management Rulebook (CRM), which
sets out the regulatory framework for virtual asset service
providers (VASPs) operating in Dubai. The CRM covers a wide
range of issues, including licensing, customer due diligence,
risk management, compliance and reporting. All VASPs oper-
ating in Dubai must be licensed by VARA. To obtain a licence
from VARA, VASPs must meet a number of requirements
including, but not limited to, demonstrating that they have
adequate financial resources to operate their business and
having effective governance and internal control.

Under Federal Decree-Law 32 of 2025, the CMA is the
authority responsible for regulating VAPS in Emirates other
than Dubai (excluding the ADGM and DIFC). VARA and the
CMA entered into a cooperation agreement in 2025. Although
the text of the agreement is not yet available for public
consumption, ajoint public announcement was issued, stating
that businesses licensed by VARA in Dubai may be recognised
by the CMA and undertake virtual asset activities in the other
Emirates (excluding the ADGM and DIFC). It remains unclear
when applicants may begin applying for CMA approval in
Emirates other than Dubai (excluding the ADGM and DIFC)
and when/if the CMA - as a rebranded entity — is expected to
issue new regulations.

Financial services carried out in the ADGM fall under the
jurisdiction of the FSRA. The main regulatory framework for
financial services and fintech is the Financial Services and
Markets Regulations 2015, as amended, as well as a series of
rulebooks and supplementary guidance issued from time to
time. Itis prohibited to carry out financial services activities
in or out of the ADGM without prior permission from the FSRA.

In the DIFC, the DFSA regulates financial activities and
expressly prohibits financial services unless they are other-
wise authorised by the DFSA. The main regulatory framework
for the regulation of financial services in the DIFC is DIFC Law
10f2004, as amended, with guidance on the same in the DFSA
Handbook.

3.2 Are financial regulators and policy-makers in
your jurisdiction receptive to fintech innovation and
technology-driven new entrants to regulated financial

services markets, and if so how is this manifested?
Are there any regulatory ‘sandbox’ options for
fintechs in your jurisdiction?

The ADGM and DIFC have both introduced similar concepts
which allow fintech companies to develop and test their
products in a controlled environment without immediately
subjecting them to the regulatory requirements that would
otherwise be applicable to such entities.
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For the ADGM, this is the Regulatory Laboratory (RegLab).
In practice, the RegLab framework is applicable to two cate-
gories of fintech entities. The first category includes entities
that have a fintech product that has not been tested in the
UAE market and who wish to test the product in a controlled
environment in the ADGM without attracting the full weight
of regulatory requirements. The second category of fintech
entities under the RegLab framework include those that may
already be offering their fintech product in the market but
wish to continue researching and developing the product
within the secure confines of the RegLab.

The DIFC introduced the FinTech Hive accelerator programme
under which the Innovation Testing Licence (ITL) hasbeenintro-
duced. Fintech firms can apply for an ITL, which is a restricted
class of financial services licence that enables the fintech firm
to test their new products, services and business models in a
controlled environment where the rules applicable are limited
to those appropriate for testing and without attracting the full
compliance of regulatory requirements that would otherwise be
applicable.

3.3 What, if any, regulatory hurdles must fintech
businesses (or financial services businesses offering

fintech products and services) which are established
outside your jurisdiction overcome in order to access
new customers in your jurisdiction?

A key question for any foreign business that wishes to access
UAE-based customersis whether it must be licensed in the UAE
in order to carry out the proposed activities. Thisis not always
clear, and this uncertainty presents a challenge. It requires
context-specific analysis and will depend on whether the
company markets (or in other ways targets) UAE customers,
if their website content suggests a UAE focus and how much of
their business comes from the UAE, amongst any other factors
that appear relevant in the circumstances.

Aside from licensing issues, please see question 4.1 for
personal data and privacy considerations.

3.4 How is your regulator approaching the challenge
of regulating the traditional financial sector alongside

the regulation of big tech players entering the fintech
space?

The ADGM and DIFC regimes differ slightly from the Onshore
UAE regime in that (within a limited, controlled environment)
they implement lessrestrictive licensing and approval require-
ments that permit fintech entities to enter the UAE market to
foster innovation, whilst ensuring that consumer protection is
upheld. Thisis done, in part, through the DIFC ITL and ADGM
RegLab platforms, as well as through Hub71 and the DIFC
Innovation Hub, discussed already.

The ADGM uses public consultations to publish proposed
amendments to policy and legislation, inviting market partic-
ipants (and other parties) to provide feedback on its proposed
updates and ensure that relevant regulations take into account
the needs of fintech service providers, as well as those of
consumers of fintech services.

The DIFC also utilises public consultations to obtain rele-
vant feedback as regards its laws and regulations, and invites
policy proposals from international sources such as the
European Union and international standard setters such as
the International Organization of Securities Commissions,
the Financial Action Task Force and the Basel Committee
(amongst others), as well as from DIFC firms.
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In November 2024, the UAE Central Bank also launched the
Innovation Hub at the Emirates Institute of Finance, featuring
a space for students, researchers and professionals to exchange
ideas. The Innovation Hub is at its nascent stages butis aimed
at accelerating the digital transformation of the Onshore UAE
regime in collaboration with industry participants in order to
encourage knowledge transfer between the UAE Central Bank
and the fintech sector in the UAE.

4 Other Regulatory Regimes /
Non-Financial Regulation

4.1 Does your jurisdiction regulate the collection/
use/transmission of personal data, and if yes, what

is the legal basis for such regulation and how does
this apply to fintech businesses operating in your
jurisdiction?

Onshore UAE: Federal Decree-Law 45 of 2021 (Data Protection

Law) applies to the processing of “personal data”:

m  of any data subject who resides or has a place of business
in the UAE;

m  byanydatacontroller or data processor established in the
UAE (regardless of whether the processing of personal
data is carried out inside or outside of the UAE); or

m by any data controller or data processor established
outside of the UAE, but who carries out processing of
personal data within the UAE.

Personal data is defined broadly under the Data Protection
Law (in line with other international privacy legislation) as
any datarelating to anidentified or identifiable natural person.
An identifiable person is one who can be identified directly or
indirectly using identifiers such as name, voice, picture, iden-
tification number, online identifier, geographiclocation or one
or more specific features that express the physical, psycholog-
ical, economic, cultural or social identity of such person.

The UAE Central Bank’s SVF Regulation requires licensees to
maintain adequate systems and policies related to data protec-
tion to ensure information retention, the protection of infor-
mation from unauthorised access, and encryption of sensitive
data. Retrieval access controls must also be enforced to ensure
confidentiality and integrity of the databases. The Retail
Payment Systems (RPS) Regulation also imposes data protec-
tion, security and integrity obligations on RPS licensees.

VARA also mandates that companies under its purview
adhere to activity-specific rulebooks in addition to the five
mandatory rulebooks regarding the provision of virtual asset
activities. Most notably, VASPs must abide by applicable UAE
data protection and privacy laws. This includes appointing a
data protection officer, establishing an organisational func-
tion in charge of managing and protecting personal data, noti-
fying authorities of data breaches, and implementing other
controls and procedures.

ADGM and DIFC: The ADGM and DIFC data protection
laws require entities to (amongst others) impose conditions
concerning the disclosure of personal data to third parties and
the transfer of personal data outside the respective free zone.
Transfers of data internationally are restricted by DIFC and
ADGM laws, whereby the transferee must be in an approved
jurisdiction, and if not, other measures mut be put in place to
ensure that appropriate protection is available for the rights of
the data subject.
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4.2 Do your data privacy laws apply to organisations
established outside of your jurisdiction? Do your data
privacy laws restrict international transfers of data?

See question 4.1. The Data Protection Law applies to the
processing of personal data by any data controller or data
processor established in the UAE (regardless of whether the
processing of personal data is carried out inside or outside
of the UAE), as well as by any data controller or processor
established outside the UAE, but who carries out processing
of personal data within the UAE. ADGM and DIFC laws also
mandate the implementation of additional safeguards where
personal data is transferred outside the respective free zone.

4.3 Please briefly describe the sanctions that apply

for failing to comply with your data privacy laws.

In addition to sanctions prescribed by the dedicated privacy
legislation already discussed, UAE law prescribes criminal and
civil sanctions for breach of privacy. These are stipulated in
numerous sources of UAE law such as the Crimes and Penalties
Law (Federal Decree-Law 31 of 2021), the Fight Against
Rumours and Cybercrime Law (Federal Decree-Law 34 of
2021) and the Credit Information Law (Federal Law 6 of 2010).
Sanctions for unauthorised access or disclosure of confiden-
tial information include imprisonment (in some cases, for at
least two years), a fine (which varies widely, from AED 20,000
to AED 1 million), or both. While the ADGM and DIFC have
their own civil and commercial systems, Onshore UAE crim-
inal liability also applies to ADGM and DIFC-based entities.

4.4 Does your jurisdiction have cyber security laws

or regulations that may apply to fintech businesses
operating in your jurisdiction?

All UAE businesses (and individuals) are required to comply
with the provisions of the Fight Against Rumours and
Cybercrime Law, which broadly relate to information tech-
nology security, state security and commercial and financial
issues deriving from the use of the internet or information
technology infrastructure. The Fight Against Rumours and
Cybercrime Law has extraterritorial effect. Any other law or
regulation will affect fintech providers insofar asis relevant to
their subject matter.

4.5 Please describe any AML and other financial

crime requirements that may apply to fintech
businesses in your jurisdiction.

Providers of financial services in the UAE, including fintech
companies, are subject to the UAE’s AML/CFT laws. Such
laws impose mandatory “know your client” and due diligence
requirements, reporting requirements for red-flag transac-
tions, record-keeping requirements and significant criminal
liability for failure to comply. For fintech companies, compli-
ance obligations can include ensuring their products and
services are secure and cannot be used for money laundering
or anonymity in financial transactions.

4.6 Are there any other regulatory regimes that

may apply to fintech businesses operating in your
jurisdiction (for example, Al)?

See questions 4.4 and 4.5.
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The UAE government is working towards accelerating the
pace of Al adoption. In March 2022, the DIFC launched an Al
and coding licence in cooperation with the UAE Al Office. The
licence aims to achieve the vision and the goals of the UAE’s Al
Strategy 2031, which aims to make it easier for the Al industry
to be regulated and for Al technologies and processes to be
adopted in order to offer government services more effectively.

5 Technology

5.1 Please briefly describe how innovations and

inventions are protected in your jurisdiction.

Innovations and inventions can be protected under the UAE’s
intellectual property (IP) laws. These consist primarily of the
Federal Law 36 of 2021 on Trademarks (Trademarks Law),
Federal Law 38 of 2021 on Copyrights and Related Rights
(Copyrights Law) and Federal Law 11 of 2021 on the Regulation
and Protection of Industrial Property Rights (Patents Law),
each discussed briefly below.

The Trademarks Law regulates trademarks registered in the
UAE (whether owned or licensed). Pursuant to the Trademarks
Law, trademarks must be registered with the Ministry of
Economy in order to benefit from protection. Trademarks are
deemed to include names, words, signatures, letters, figures,
graphics, logos, titles, hallmarks, seals, pictures, patterns,
announcements, packs or any other marks or groups of marks
intended to be used either to distinguish goods, products or
services or to indicate that certain services, goods or products
belong to the owner of the trademark.

The Copyrights Law governs copyrights in intellectual
works, which are considered to be any original work in the
areas of literature, arts or science, whatever its description,
form of expression, significance or purpose. Some examples
of intellectual works protected under the Copyrights Law
include, books, articles and other literature, and most rele-
vantly, software. Copyright in any intellectual work arises
automatically without the need for registration, but a party
can choose to register their copyright with the Ministry of
Economy as well.

The Patents Law regulates patent filing and protection in
the UAE. Article 5 of the Patents Law defines the terms for
obtaining a patent, stating that a patent shall be granted for
each new invention contrived from a creative idea or creative
enhancement, forms an inventive step and is capable of indus-
trial application.
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5.2 Please briefly describe how ownership of IP

operates in your jurisdiction.

The owner of IP would need to register the relevant IP with
the Ministry of Economy in order to assert ownership in the
UAE, save for copyright, protection for which arises auto-
matically upon creation of the work. The various types of
rights mentioned above may be protected for a period of time
prescribed by the applicable law. If a foreign owner of an IP
right that has not registered its ownership in the UAE wishes
to challenge a party that has registered the same similar IP
rights in the UAE, it may do so before the UAE courts but must
prove its prior claim.

5.3 In order to protect or enforce IP rights in your
jurisdiction, do you need to own local/national rights

or are you able to enforce other rights (for example,
do any treaties or multi-jurisdictional rights apply)?

Generally speaking, the IP holder would need to register the
relevant IP in the UAE as described in question 5.1 above with
the UAE Ministry of Economy in order to enjoy protection, and
to facilitate enforcement against third parties (enforcement is
not impossible proof of prior registration and use in another
country can be provided, although the analysis is case by case).
The UAE is party to a variety of multilateral IP conventions
and treaties including, for example (but without limitation),
the World Intellectual Property Organization Convention, the
Patent Cooperation Treaty 1970, the Paris Convention for the
Protection of Industrial Property 1883, the Berne Convention,
the WIPO Convention and the WIPO Copyright Treaty. There
is expedited registration of IP rights within the GCC states,
pursuant to the Economic Agreement Between GCC States.

5.4 How do you exploit/monetise IP in your

jurisdiction and are there any particular rules or
restrictions regarding such exploitation/monetisation?

IPrightsinthe UAE may be exploited and/or monetised directly
by their owner in the course of the owner’s business or can be
licensed to third parties. There are no particular restrictions
on such monetisation.
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room advisory. Notably, a substantial portion of his work carries an international dimension.

Afridi & Angell Tel: +971 2 610 1010

The Towers at the Trade Center Email: Irayespalacin@afridi-angell.com

West Tower, Level 12 Linkedln:  www.linkedin.com/in/luca-rayespalacin
Abu Dhabi

United Arab Emirates

Afridi & Angell is a leading full-service law firm in the United Arab
Emirates (UAE). The firm was set up in 1975. lis history and reputation for
quality legal work have made it an integral part of the country’s legal land-
scape. The quality and high standards of the firm are set and preserved by
the partners who have many years of experience in the UAE. lts lawyers

are trained in international jurisdictions and bring with them international Afridi
experience and the world’s business languages. The firm's clients range
in size and sophistication from startups to some of the region’s largest Mnge]_l
public and private companies and government institutions. Afridi & Angell
works extensively with entrepreneurs and investors from the region and
beyond and has attracted numerous international clients looking for the
right counsel to protect and expand their interests in the UAE.
www.afridi-angell.com
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